ARI7 STERN 


UTILITIES LIMITED 


STATEMENT OF SOURCE 
AND APPLICATION OF FUNDS 


Six Months Ended 


June 30 
1972 1971 
Funds provided by: 
Operations: 
Net earnings ......... $ 3,592,984 $3,569,264 
Depreciation and other 
non cashtitems. ... .. 1 827,132 1,797,079 


5,420,116 5,366,943 
Proceeds from disposal 


OLEIKEG ~asselS -fee si ' 78,644 LIAS 
Increase in contributions 

for extensions — net .. 88,538 46,267 
Decrease in deferred 

accounts receivable .. 34,371 29,047 


Increase in notes 
payable to parent 
COMPANY. sual as + 4 9,329,100 - 


Total funds provided $14,950,769 $5,521,972 


Funds applied to: 
Additions to fixed assets $ 2,954,539 $1,756,493 


Payment of dividends . 2,553,900 550,000 
Reduction of long 

CarIMRCOOE face. kcaee 780,500 841,500 
Decrease in consumers 

deposits — net ....... 542,701 (16,905) 
Other. = net oi. be 176,994 38,897 


Total funds applied . $ 7,008,634 $3,169,985 


Increase in working 
ADUEAL ete. sice ones itin 2 $ 7,942,135 $2,351,987 
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NORTHWESTERN UTILITIES LIMITED 


STATEMENT OF EARNINGS 


Six Months Ended 
June 30 


1972 ASZA 


Natural, gas sales: 2.0...) So pss sche a $22,170,104 (~ $19,927,441 


Operating expenses: 


Natural gas purchased, ..c).) 2 wetter ee 7,052,267 5,329,896 
Operating .csiceGo% .. aa. eae o ee Oe eee 4,585,519 4,112,986 
MaintenanCe o. °s oa 6 sa: sieedis Cte eles ese yeeeee eee ae ena 7DSG 12 679,945 
Taxes — income i... [2 RES sae. bee eee 1/935;200 2,455,900 
Taxes:— other-than inCcomeé: 2.s)oa.5 5: eee eee 1431125 V3 on 
Deprechation ay oye nue b+ i coe aie tee eee A re 1,659,998 1,652,898 
17,417,721 15,545,382 
Net operating “income 2. .). 2:6 e550 22a bar ee eee 4,752,383 4,382,059 
Other income: 
Gain‘on’ purchase of long terme debt 2 yas lee: eeveee eee 580 123,696 
interestuand= dividends: ca.c 0a = son nee See 139,370 90,993 
Rent and. miscellaneous. <<.4 saves eee oe ene ee 16,447 16,466 
156,397 230155 
Income deductions: 
Interest-onlOng tekm-GeDL. . 22s a tae ee ceetne te eee 975,340 1,019,796 
Interest: to Parent Gompamya neyo: -eriat trea erteree one yea 265,049 - 
Other ANnterest c&ss see ee ea oe orn en ee ee 5a 2a 55 
Debt discount and expense amortized .........:......... 22,176 24,099 
1,315,796 1,043,950 


Net’ earnings ; 1260.5: selene ae eg $ 3,592,984 Q) $ 3,569,264 


Dividendspaid on preferred, sharesiia. 2 eeiee. «ae eee ees $ 210,000 $ 210,000 


NOTE: The interim figures in this report have not been examined by the Company’s auditors. 


Edmonton, Alberta, August 28, 1972 


